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DIRECTORS® REPORT
To The Members
LEARNING SPIRAL PRIVATE LIMITED

Your Directors have pleasure in presenting their 14™ Annual Report together with the audited
Accounts of your company for the year ended on 31% March, 2014.

Financial Results ¢

During the year of operation, turnover of your company for sale of goods, services and other
receipts was Rs.506.72 Lacs as against Rs.216.04 Lacs of the previous year. The Net Profit (after
interest, depreciation and taxes) of your company for the year is Rs.11.82 Lacs as against Rs.7.84

Lacs of the previous year.
Y

Future Prospects

During the year, the directors of your company, has enlisted various new clients who need the
services in the field of IT enabled educational support and book digitization. It is expected that,
continuous increase in the demand of these services will bring in good results in the forthcoming
years of operation.

Share Capital

During the year, the Authorized Share Capital of your company has been increased from Rs.35.00
Lacs to Rs.55.00 Lacs. Further, to meet the working capital requirement, the Paid up Share
Capital of your company has been increased from Rs.33.72 Lacs to Rs.48.72 Lacs by allotment of
150,000 Equity Shares of Rs.10/- each.

Dividend
Due to insufficient resources, your Directors regretted to recommend any dividend during the
year under consideration.

Directors

Mr. Hari Krishna Mohta, Director of your company, will retire by rotation from the Board at the
meeting and being eligible offers himself for reappointment and the Board recommends his re-
appointment.

Statutory Auditors
M/s. P. K. Mundra & Co., Chartered Accountants, the present Auditors of your company, will
retire at the meeting and being eligible offers themselves for reappointment.

Compliance Report

In accordance with the provisions of Section 383A of the Companies Act, 1956 and Companies
(Compliance Certificate) Rules, 2001, the Company has obtained a certificate from A. K.
Gulgulia & Co., Company Secretaries, confirming that the company has complied with all the
provisions of the Companies Act, 1956 and copy of such certificate is annexed with the report.

Auditors’ Report
The Notes on Accounts attached to the audited accounts are self-explanatory and do not require
any further comments. ;
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Farticulars of Emplovees
None of the employees of your company are covered by the provisions contained in
Section 217 (2A) of the Companles Act, 1956 read with Companies (Particulars of
Emplovees) Rules, 1975 as nmendead,
Directors’ Responsibility Statemeni
The Direetons of your Company stale that :

aj in the preparation of annual accounts, the applicable pccounting standards have
been followed.

b} they have selected such accounting policies and applied them consistently and
mide judgenents and estimates that nre reasonable and peodent so as to give a
tiue ard fair view of the state of affairs of the company t the end of the financial
year and of the profil of the company for the year.

e they have taken proper and sufficient care for the maintenunce of  adequate
accounting records in accordance with the provisions of the Companies Act, 1956
saleguarding the assets of the company and for preventing and detecting froud and
other imegularities.

d) they have prepared 11w annual accounts on & Eoing concern basis,

Conservation of Energy, Technology Absorption, Exports and Foreign FExchange
Fnrmings & Ouigo

Constdering the nature of business of the company, no comment s reguired on

conservalion of energy and technology absorption.

During the year, foreign exchange eaming of your company was Rs.30,05 Lacs os ngainet
outgo of Bs.0.18 Lacs.

Appreciation
Your Directors wish to place on record the appreciation of services of staff, executives,

Covermment bodies und all others assoclated with the Company,

Pleve: Kolknta For nnd on behalf of the Boprd

Date: 03" September, 2014 Krishan Mohia, Director

>
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PORT TO THE MEN
RIVATE LIMITED

LEARNING

il Finamcial 5
We have sudited the accompanying financial statements of Mis. Learning Spiral Private Limited
(“the Company™) which comprise the Balance Sheet as at 31 Masth 2014, the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatory

informmtion.

anagement’s Kes ihility Tor the Financi %

Management is responsible for the preparation of these financial siatements that give a true and fair
view of the financial position nnd financial performance of the Company in accordance with the
Accouniing Stndards refierred to in sub-section {3C) of section 211 of the Companies Act, 1956 (“the
Aci™, This responsibility includes the design, implementation and maintenance of intemal control
relevant to the preparation and presentation of the financial statements that give a tree and fair view
and are free from material misstatement, whether due to fiawd or error,

Auditor’s Responsibilify

Our responsibility is to express an opinion on these financial statements based on our andit, We
conducted our audit in accordonce with the Standards on Auditing issued by the Institute af Chartered
Accountants of India, Those $tandards require that we comply with ethical requirements and plan and
perform the audit to obtain rexsonable assurance about whether the financial statements are free from
material misstotement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
e financin) statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. It making those risk assessments, the auditor considers internal control relevant to the
Campany’s preparation and fair presentation of the financizl - ‘alements in order to design mdit
procedures that are sppropnate in the circumstances. An audit aleo includes evaluating the
approprigteness of secounting policies used and the reasonablencss of the accounting estimses madi
by management, as well as evaluating the overall presentation of the financial statements,

Wi helieve that the audit evidence we have obtained s sufficient and sppropriate o provide a basis for
ar audit opinion.

Opinion
In our opinion and 1o the best of our information and acconding 1o the explanations given o us. the

finaneial statements give the information reguired by the Act in the manner so required and give a true
and fair view in eonformity with the accounting principles generally aceepted in Indin:

i in the case of the balanee sheet, of the state of atfairs of the Company as a1 31 March 2014

i inthe case of the statement of profit and loss, of the profit for the year ended on that date; and
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Report on Other Legal anid Regulatory Reguirements
I. As required hy the Companies (Auditor’s Report) Order, 2003 (“the Order™), as omended, 155ued

by the Central Government of India in terms of sub-ssction (4A) of section 227 of the Act. we give
in the Annexure a statement on the matters specified in pamgraphs 4 and 5 of the Order,

I

As required by section 227(3) of the Act, we report that:

g, we have obtained all the information end explanations which to the best of our knowledge and
belef were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those beoks;

¢, the Balance Sheet and Statement of Profit dealt with by thizs  Report are in agreement with the
hooks of account;

d. 10 our opeen, ihe Balance Sheet, Statement of Profit and Loss comply with the Accounting
Standards referred to in sub-section (3C) of Section 211 of the Companies Act. 1956; and

e. on the basis of written representations received from the directors as on 31 March 2014, and
taken on record by the Board of Directors, none of the directors is disqualified a5 on 31 March
2014, from being appeinted as a director in tenms of clause (g} of sub-section (1) of Section 274
of the Companies Act, 1936.

For P. K. MUNDRA & CO.

Chartered Accountants
Firm’s Regn. No. 322078E

Place: Kolkata
T
L 3 ; e
Dated: 03 September, 2014 ! /{MMHLJ
(P. K. MUKDRA)
Propriator.

(Membership Mo, (523082}
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NNEXURE ; N THE AUDITORS" T;
{Referred to in Paragraph 1 of our report of even date to the members of LEARNING SPIRAL
PRIVATE LIMITED on the financial statements for the year ¢nded 31% March, 2014)

iy a) The Company has maintaived proper records showing full particulars including quantitative
details &  simation of s fixed asscts.

by All the fixed asesis have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. The procedure of physical verification
followed by the management is reascnable having regard to the size of the company ansl natuse of
EEEET

¢} The company has not dispesed off substantial part of its fixed asets.

i} a) The inventories have been physically verified by the mansgement during the year at regulir
intervals.

h) The procedure of physical verification of inventories followed by the management i5 reasonable
and pdequate in relation o the size of the company and natune of (is business,

o) The company is maintaining proper records of inventories.

d} The discrepancies notcad on physical verification of inventories were nod material in relation to
the size of the company and the same have been properly dealt with in the books of acopunt.

iii) a) The company hos token unsecured foan from a company covered i the register maintined
under section 301 of i Companies Act, 1956, The maximum amspunt involved duning the Vear
ageregated 1o Rs, 106,55 Lacs and the year end balanos smounted to Rs.73.76 Lace,

The Company has not granted unsecured loan to any party during the year.

b} The rate of interest and other terms and condiions, are pot prima facie, prejudicial 1o the
interest of the company.

) The loans tzken by the company including mterest are payable on demand,
d) In respect of aforesaid loans and advances, there is no overdue amount ot the year end.

iv}  There are adequale internal control procedures commemsurate with the size of the company and
nature of its business for purchase of inventory & fixed assets and for sale of goods and services.
Druring the course of our zudit, no mapoe weakness has been noticed in the intermal controls.

] Dhring the year, there were fronsactians that seeded to be emtered in (b reglater maintnined w's.
3] of the Companies Act, 1956, have been so entered.

v} The company has not scoepted any deposits from dhe public within the meaning of the provisions
af Section 58A and $8AA or any other relevant pravisions of the Companies Act, 1936

wil)  The company has an intcrisal aedit system commensurste with the size of the company ansl nafuse
of its businsss,

of the Companies Act, 19346 for the product mamifactured by the company. ,,r"

vlily  The Central Government has nol prescribed mamtenance of cost records under ssction 100 (1) {ﬁ}ﬂ

aF
.
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The co if erally regular in depositing with the appropriate msthorities, undisputed
i m:umT:: in:lﬂ?ﬂg ib[:ﬂ'l'l.l.‘.:}l Euqua;, waslth tax, sales tax, excize duty, customs dufy, service 1ax,
education cess, provident fund, employees’ state insurmnce asd othes satutory duss. No undispated
amounts were autstanding in respect of the aforesaid dues as at 317 March, 2014 for a period of
mare than six months from the date they became payable.

Further there is no disputed amount payable in respect of any statutory dues during the perivd of
sl

i The company has no accumulated losses a1 the end of the year and hns m:ﬂ._im:urmi any cash lass
during the financial year covered by our awdit, or i the immediately preceding fimancial vear,

i} The company has ot defaulicd in repayment of dues fo fisancinl institutione and banks. The
company has e debenture holders

xii)  The company has not granted any loans and advances on the basis of security by wiy of pledge of
ghares, debentures and other securities.

i : s b the provisions
xif}  The company is not & chit fnd or a nidhi / mutual benefit fund / society. Therefore, i
of Clause d(xiii) of the Companies {Anditor’s Repost) Order, 2003 are not applicable 1o the
company.

The company s not dealing in or trading in shares, securities, l;|'ﬂ|.l¢.l'll'l.ll'l:‘-:'- el ather investmends.
i Ancurdinfli:.-. the pravisions of Clause 4(xiv) of the Companics (Audisor’s Repaort) Credeer, 2003 are
not applicable to the company.

av}  The company has nol given any guarantec for loans taken by others from banks o financial
inatitwtions,

svi}  The company has taken lerm loan during the year and has utilized the same for the puspose for
which it was ohtained.

xvil} Mo funds raised on short-berm basis have been used for long term investment by ihe company.

xviii} The company has not made any preferential allotment to parties and companies covered in the
register maintained w's, 301,

xix)  The company has 1ot issved any debentures during the year, nar did it have any outstanding
debeniures =t the beginning of the year

xx)  The company has not raised any money by way of public issue during the yeor.

axly  No fraud on or by the company have been noficed or reported during the course of aur audit that
catses the financial statement materially misstated.

For P. K. Mundra & Co.
Clart Acconirians
Firm’s Regn Rzm‘.rﬂz
Place: kolksia i "
Dated: 03 September, 2014 i

] (P K. Mundra)
Proprietos
’ hemb. Mo.032302)

.'1._-
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LEARMING SMRAL PRIVATE LIMITED YEAR ENDED | 15T MARCH, 2314
ROTE MG 12 SIGNIFFICANT ACCOUNTING FOLIGIES

1.1

Basts of Accounting
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1.2
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Eirsd Adsats & Depreciation
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&

1.3

1.4
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1.7
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Taxation
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