LEARNING SPIRAL PRIVATE LIMITED

DIRECTORS' REPORT
Ta
The Mymbors
Learning Snkeal Private Limkted

Your Directors have pleasurs in presenting thelr 15" Annusl Report together with the Audited
satement of Accounts of your Compbiny for the financial year ended March 31, 2015.

FIRANCIAL HIGHLIGHTS
the finonciad recult of tho company I sgmmarized og undor]
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| Profit ,.f-!nl:r. after Tos 6-80 | 11.82
Surplus Brought From lastyear 33} = -RE9)
Sirrplizs as on Balance chest 330 == 3 E_5|_|

VIDEND
Your Direciaes bayve decided to-consarve the aveilable surplus for the business of the company
and therefore da not recommend aay dividend for the Financlal Year ended March 352015,

g m—

N amount has been translerred 1o reserves during the year, An amount of As 6.74 lacs en

account of trupsactional adjustment due 1o Depréciation sccounting as por Schadule- i has
been adjusted sgensl the ret@ined sarnings,

i, FRAI
¥oer company has boan able to mEintoin steady griowth aver the last [y VEaTE Aevenus from
operations i increased by 42.59% over the previous year, Your company has reported report
revenue from opérations of RS T20.89 Lacy a4 against Rs 505,59 Lack In the previous year,
Rowaver the profits hos Bean marglnally lowared an account of higher charging of depeaclation
I necardance with Schedule-1l of tha Companies Act, 2003,

Your company i3 engaged in the business of trading in Printed Stationery and Data Processing
equiprnants and rendaring L T, Enablad Sarvices There has boan no change in tha natere of

baisiness of tha company.
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LEARNING SPIRAL PVT, LTD, DIRECTORS® REPORT YEAR; 201815

BOARD S COMMENT ON THE AUDITORS REPORT
The sisditoss of the company have qualifesi the audit epart Tor kan presfsian of employes benefas as
per Arcouring Standand-15 — emplopes benefits,

The testipany & In’ the process of finaliring M= policy on sligibllty and guantification of retirement
Beniefits 1o employees. The company i also tantemplating partitpation in employog grutulity fund of
BIC of indlz. In view o the spme the provisien of employoe benelEs has not been made. The Bazrd 5of
the opinion that the impact of the non-provsion will nak be wgnifimnt cansidering the sizo of tha

COUTIPETY.
EXTRACT OF ANNUAL RETURN

The ey of Annwal Betum In Form NabGT9 a3 fequined undar Section §2 of the Companisy Act
4003 for the tnansial year ending March 37, 2005 it annowid hersto and farms part of this repart.

MEETINGS OF THE BDARD OF DIRECTORS
Daring the fimantial year ended 315t March, 2015, § (Six} Meetings of the Board of Directors of

the Company was held.

MATERIAL CHANGES AND COMMITMENTS

Wo matérdal changes and commitments affecting the- finzneiai position of the Company
occurred betwoen the end of the financlal yiear to which this financial stotement relates and

Thee giate of this report

LOANS, GUARANTEES AND INVESTMENTS

The company has neither ghven any loans nor made any investments duting the year. The
mmpany has 2150 a0l ghven any guarantee during the year.

RELATED PARTY THANSACTIONS
o contracts; arangomants and trancactions with related party reforred to n seetion 188 of

the Companins Act, 2003 has 1aken placa during the yoar, Tharefore, dscomre in Form ADC-2
B not required

COMSERVATION D
EARNINGS & DUTGD:
The particalars & tefuined under the provisions of Sattion 134(3) {m) of the Companies Act; 2013 in
Fespeit of conzervation of energy and technology absorption have mot baon femished considering the
Heture of sctivities onderakon by the campany duriig the year under review,

foregn Exchange Easnings during the year- s £8, 70,8007+ (Provious Year: Rz 30,05, E58/-)
Foiggn Dxthinnge Cutgo-during the year- Rs 220,774/ (Prevaous Year: s 18,070/

RISK MANAGEMENT
Rl Manapesment B the process of identllication, sssessmont and priotitization. of risks followed by

coordinzted effors to minimize, moaltor snd milgate/coniral the probability andfor impscr of
unfpriursie avenls or to macimize the realization of opportunitis, The Company. has &Sl dows =
romprehenzive filsk Assessment and Minimizatian Procoduse which is seviawed by the Board from tme
15 time. These procediras sne reviewed to ensure that executive managemant contrals risk through
means of & propeny defined framowork. The major rikks have heen identified by the Company and its
mitigation process/measufes have been formulated in the areas such as bisiness operstion, firsncizl

baman and statulory compliances.
Fage-2of4
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LEARNING SELRAL PVI. LID, HRECTORS REPOAT YEAR: 2034-15

ADEQUACY OF INTERNAL FINANCIAL CONTROLS. WITH REFERENCE TO FINANCIAL
STATEMENTS

The Compnny has In place adequate internal financlal controls with reference to financial
stofamants. Durling the year under review, such eontrole were tested ond no repartnbio

rratierln] wesknes in the disslgn or operation was obsérsa,

DIRECTORS AND KEY MANAGERIAL PERSONNEL [KNP)
There has been no change in the constitution of Board during -the year undar review Le. the

structure af the Board reimaing the sams.

DEFDSITS
The Company has pot sccepted any deposits during the year under reviaw,

DETAILS OF SURSIDIARY, IOINT VENTURE DR ASSOCIATE COMPANIES

Wo commpany lis elither bocome tha subsidlory, jeint vonture or avsoclate ol the comgany or
eeaied to be a0 during the financlal vesr endlng 31° March, 2015, The company does nat have
any Subskdpry, Fodnt Ventere or Assoclate Company.

DETAILS OF SIGNIFICANT AND MATERIAL QRDERS PASSED BY THE REGULATORS, COURTS

AND TRIBUNALS
Ko significant and material order hag ‘been pasced by the regulators, courts, tribunalg

impating the golng esncen status and Company s eperations In future

DISCLOSURES UNDLH SEXUAL HARASSMENT OF WORMEN AT WORKFLACE (PREVENTION,
HIBETI RESSAL] A

The Company & committad to provide 8 safe and conducive work enviranment to It

employees. During the year ungar review, no case of sexual harassmant was roported,

At the 14™ Annusl Genoral Maeting held on 30 September, 20014, M/s. P K. Mundm & Co,
Chartered Accountants, [Firm Regn, No. 3Z2078E), were appainted as Statutory Auditors of {he
Commpary, by way of ordinary reaohition under section 133 of the Companles Act, 2013, 10 hold
office from the condusion of 14" Annual General Meeting until the conclusion of 19" Annual|
Genaral Meeting of the Company, subject to ratification of the appamtment by the members
ol the Company at every Annual General Mesting a5 per the provisions of the Companies Acl,
2013 The Company has récelved consent from M/ PR Mundra & Co, Chartarad Accountants
(Firm Kegn, Ko, 82207885 and confiemation to the efect that they are not disqualified to be
appointed os Statutary Auditors of tha Company In teems of the provisions of Companiss Act,
2013 and Rules framad there under, The Roard of Directors recommenids the ratification of

appolatmant of Mfs P K Mendn & Co, as Statutony Autitors of the Compant.
Pape-3of 4
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LEARNING SPIRAL PVT. ETD, DIRECTORS" REPORT YEAR: 2014-15

DIRECTOMRS' RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companics Act; 2013 tha Board of Directars of the Cormpanmy

oonfirms that-

{8} im the pregaration of the anpusl eccounts for the year gndew. 31st March, 2315, the
Company hae followed the applicable accownting standards and thers are no material

disparfures from the same:

(B) the Directors have selocted such accounting policles and applied them consistently and
mane jutgments and estimates that are ressonabds gnd prudent so as to give a true and fair
view of the tate of affairs of the Company 25 at 31st March, 3015 ard of the Profit of the
Company for that period:

(c} the Direciors have tzken propar and sufficient care for the maintenancs of adeguate
atcounting records In. accordance with the provisions: of the Companies Act, 2013, for
ssfeguarding the ascels of tha compary and for preventing and detecting fraud and other
el aritieg:

() thee Directon have prepared tha annual sceotnts on 3 'going concern’ basis;

{ed the Company being unlisted, sub clause [8] of section 134{3) of the Companies Act, 2013
portzining o laying down internal financhsl contrals s bot-applicable o the Compary:

(7} the Directors have ddvived proper systems 10 ensure compliange with the poovisions of a2l
epplicable laws and thot such sysens are adequate and operating effectively.

By Order of the Board
For Learning Spical Pvi. Lid.
Plac=: fofcots

Date: 31® fueust, 2015 jik'_'_:__:_._,____ﬁ &
Hari Krizhina Mohta Krishan Mohta
Director Directo

(BIN: D01159E3) [DIN: 00115395)
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¥ P. K. Mundra & Co.
! CHARTERED ACCOUNTANTS
“Uusmond Chembers” Dlock - 82 floor, Ung Mg, @)l
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ISDEFENDENT'S AUMTORS REPORT

TOTHE MEMBERS OF LEARNING SPIRAL PRIVATE LIMITED

Repori on the Fingncial Statcments

We bave sudited e occompanying finencial watsmenn of LEARNING S5PIRAL PE]'M-TE
LIMITED [“the Compuny™) which mnq:n_-l- ihe Dalence Sheel 28 a8 315 March, 2015
Suiement of Profhand Loss, the Cash Flow Statemnent for the yeer ther enied. mnhmm-h]“.ﬂﬂ'n

significast accounting policies and other explanseory nformistion.

The Cormpany's Boond of [irectors. bs mesuingille S the rnee-auied I Sacelon 1345} of e
Compamiss Act, 2013 ["the Act™) with repect [0 the peeparntion mmd presentation of fese financial
statements that give o true ond B view of 1he Mnoneial posision. fnancial performance o cish
Hows of the Company in accondance with the neeounting princsples generaliy acoepred @ India,
inclafieg the Avcointing Sandents specified under Section 133 of the Act, realf with Rule 7 of the
Companies (Accounts) Bulex 2014, This respansibility sbo inchides maintemance  of adaguss
sccoondmg recondsin accovdenes with the provisians of the Act for safeguanding the sss=m of the
ampuerry 2nd for preventing and detecting Trasds snd other irvegularities; selection arnd applcstaon of
¥ppropriste nocounting poficies: maling fudpments and estimates that are rensomnbie amé prsdent: and
deskgn, implementation and maistensnce of sdquts interral finsncial conkrols, that were opersting
affectively for ensuring 1he necuracy =od eompleseness of the stoounting. reconls, reewem o the
preparssion and peesentifion of the fimancint stntements thot grve s inse and. fir view ged w=e free
From matera] iiminkement, whether dor to fraud or arrar.

Auditer’s Respapsibility

O respomsibility 5 to exprest 30 opinion on Shese standalene fmancial Salgients descd on our
madlt. We have tnken into svcound the provesions af the Act, the sccoanting and auditing standards
and masers which are required i be inctoded in the sudit report ender tha provisions of e Act il
the Rule: made thers under. We ooecctad ourr audit In secordance with the Stundands on Auding
specified under Sectian A0} of the Act Those Standesds require that we comply with ethical
sequitements and plan ond perform the aodit 1o obiain ressonabie acsurance ubout whether the
linancial satements ane fre- from material misstatement. An sudit involves perlieming precedurss 10
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obzin =add evidence sbout the =mouds and the disclosercs o the finoncial stetementy  The
procates selocied depend on the sudilor's judgment, incloding the- assessment of he risks of
materzal missatemnend of the Fnancial ststemens, whether due o feud or eror. In mkieg those risk
iscssimgyas, the audlor coralders maermal financial ofirol refevs to the Company's prepemmian of
lhe Fimancial sttements-that give & ree and fair view in order 2 desigh udil proceduires thal sre
approprizie in the Circumstinces, but nol far the: porpose of expressing an opinion on wheder die
Campiery has In place an adequats interas! financial controb systém over financial reponing and the
pperating cifectiveness of wch controls. An audlt dlso Includes cvalusing the appoopriaseness of the
mﬁmmﬂnmmmmuﬁhﬂmmm.mﬁbwhfmi
Prrecors, &6 well a5 evufuating B ovest] presentatan ol the financial siatemends.

We heSeve that the audit evidence we Swve obimined i ssfficesst and approphate to provids s besis
for our 2adi opinieg (- ik stindakeos Minancizl ssiemenis.

Baiz of Qualilkel Oninias

The company has not accoonted for Retirement Benefin in the Financia| Stirtement off emgloyess in
sermt of Accounting Standord . 15 - Employes Henefis. | The smount of relirement benelits has
not been quantified by the management sod the profit of the company has been oversaaed by the
arnowe of refircitsenl DeEnedin, '

Qualified Opinicn

I e opimban and 1 the best of cor informutson a2kl according o Sic cxplanalions given i U, exep
for the possiale effect of 1bhe mamers destribed inthe Bases for Qualified Crpinipe. Pastzoach -, the
nforeseid francinl starsments give the mformation raquined by e Act in the minoer 40 fegsired snd
En-r.lm:u:u1.|:|.Eilru-'l-;-'.-l-'m:mﬁmjwllhlhemlﬂqﬂlw#ﬁﬂnmlﬁjﬂi:ephimmiﬂf
the st oF affrirs af the Comparey 35 2 3132 March, 2015, el it profi and s cosh flow for the vese
wnaieed = thet daie,

Beport on Other Lignl gnd Repnlatory Requiremunts

L As requirad by Compamies. { Auditor's Report ) Svder . 2015 [ The Onder ) sseed by e
-l:-:uﬂ.r-ilE}nw:mmnrduﬂmﬁ-nl:mmﬂfuﬂ-ﬂﬁhnqlﬂﬁ!rmum {43 &' the Ay we give n
dhe Amrsxlre g5 sitement on matiers specified in pamgraph 3 and 4 of the Crder, o the
cutend applicalle
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2. Asgequined by Sectan {43 {3 of the' Act, we repart That ¢

(01 Wi have soupht and, exeept for the mafiers described in the Basid for Ouialified. Cralian
parigraph, obtained &l he i oemation snid explanations wiicl tothe best of ot koawiesdge and
holial wene Asessary Tor he parposes of our mudit,

(b} In o ‘epinkon, proper books of agposml s Tequined By law have beml Kegpt by the Campaiy
g0 fiar 4 it oppedss from aur éxaminmion of hose ook

(£} The falance Shos, the Stakémant of Pl ard Loss, and the Cash Plow Staemen et Wil
try Ahis Hepey are n agresenant with thi kisike ol sccouiit

(d}  Expent for he passibbe elfects of the maier deacribed bn b Hazls for Qualified Opinson
paragraph, |0 oar apinioh, the aforesald  [nanciel salements gomily wilh The Acsoamiing
Siandunds apecificd under Section |13 of 1 Act, fead with fide T of the Compamles (Accounlsy

. nilis, 20014

(e .0 thie besis of the wrillen reprosentations rocelved Tram the direciars us on 315t March,
201% ot baken on recocd by e Hoard of Direscions rang o fhae -directirs be disqualified Wi an
3|58 Mgy, 7015 from baing appoinked i o direckor i s o f Seetion 164 {25 of the Act

[ 1] I the ahsence of quantifization of amauns of retiremi benefils o umployee , we.are snable
lo give our opinion on e effsct , of the nsase| describied In the Basis for Chnlifisd Opmion
Parneraph abave . on the funciioning of the company.

() With respect 0 1he other marters 10 beinchuded in the Auditar's Report in accordance with
Rule 1] of the Companies {Audit and Audiars) Rubes, 2015, in our cplisien and 1o the best ol oul
infarmation anid weconding ta the explanstions given 1o us:

i, Thie comipany s disclosed the impact of pending [Igigasioms on fts financial position In
it fisancial aasemen - Rifer Mote 733 tothe (inanciol siatenents

iy The Company illil nod bave any long-lees comiiiigle i.ﬂl:ll..:JiI:; derivalive conimels For
- slilch (Psse e alyy mviterinl Tsmdsasnbie lossii

(hi, Tlwere were mo smosnts which were roquilred 1p B trinsferred (0 fhe [nyesion
Eduentian and Frotection Fund by the Loy

(e K Miunden & Ca
Charlerdd Accoustanty
(Flrmn's Registration No, 322078E )

A I K Mundra
Proprictor)
iMembership N 052502

Kuolkata
Dated: 31 August, 2015
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(Heferred 10 i our report of even dale 10 The meitbers of Learning Spiral Private Limited for the
visr ended 317 March, 2015 )

1} {2f The company has maimmined proper records showing full particulsrs, including quemzmive
denils and siuation of Russ ssacm:

(b} As informed to 15 , the company has a phased progremy of physicnl vevification of i fixed
mxasts, which in var opinion , is ressonahle hoving regard 10 the size and natore of #s Fixed
.H-M;.'uinnu.g:munhl:ﬂ-}i‘»ﬁn]lr vuiﬂu-:tm-tltnﬁrﬂ!mmdunnﬁ_dnrwudu
mformed W w, po material Gserepanits Wk ioliced & oomporad it Boeks ef sotous,

2% (a}k {2) Phyzsical verification of mvenlory ab af] it |ecathos b boen comlucted & rassenable
miervals by the menagement.

(b} br our opmion, the procedenes of physical verificsson of - Invenry followed by the
mnagemen & ressonshls snd sdeqiinie in:relation 1o the size of the compony snd the
iy 0 514 s rseass

(e} Om the basis of our examination of Invenptory records, m o pur opinkon, b cengany s
rsitaindng proper redonds of inveimary and ro discrepancies o heen  noticed on plysical
werificatiom.

3p ) The Company has oot gprasesd  unsecured josm o compenles, fir or other partics.
covered i (e register maimained under Secrion 159 of e AG. Acoordingly provasans
pontained In clowses ital and i (b of The Order are not appiiable to the company.

4} Im oor opinion and scoording 1o the information and sxplanations given 1o i3, there Sty an
sdegunie insemnal-control svitem commensurate with e size o the Company and B natune
of it basiness with regend &2 parchise of inventory s theed assens and sale-of zoods and
serviced, During the course of our aodit, we have neither comie BCr0ss nor have been mformed
of sery continuing failure & coerect major wenkoes=es n intereal coatrol sysiem of the

Company,

5 Im o opinion emi sccording o the mlonmation wod explasaticns glven t s, the Company
bses inol accepted my deposias during the yoar

&  The maitenamce of Coss recosds arenot npplicabie 10 the company,

7 (a3 According 1o the nforesstion-snd txplanntions given S0 us, the Company & regsiar in

depasiting with spprogriste suthoritles undisputad smevsory dues including prevident
furd, Income tax; service tux and other material ssafusery duge spplicshle fo Gt

According (o the migrmsstion &nd explanitions gaen 1 us, no sndispuled it
pavable in respect of provident fand income-tia. scovive W ond esher endisputod:
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Lu.hlh::}-d:.rl-mmmum_-l' ‘arch, 2015 for 2 perind af mome (han &is
momiks fom the dete thew became pavahle .

[} Accorting to the Efarmation and expliiilion gives 10 b, here & N0 Stamtory dues
which bave not beon deposited with nppropriote suthorites on scooem of any dispuc.

(07 Mo omowunt 5 peguired o he torafered o investor eduoation and protection: fund i
sxoniance with the rolevail provisions: of the: Compankes At F356 ([ of 1956) and
miles mnde heveander

B} The coenpeay doss nof  have socumsulsted fosses ag o 317 March, 200 % | has nod ingureid
any ash o durmg the vieer ard in the immedialely proceding Srancisl vess.

&) En cur opiion e according 0 the infoemution and explinazions given 10 us, the Campany
has not defrulesd in repayment of dues 1o financial nstistions =nd banks . We hive beon
imformed that the company hac not izsued any debentunes during e yest

10y o our opinion 2nd accocding 4o the information and explasasions. given 10 us, the Company
hiks (1ot BivER ey assemcs for aans tmken by cthers friem bank or fnancial instinaions .

1) Inocur ppinion snd sccording o the information ind explanstions given 10 us, 1w term Somny
taken by e comyptary wese applied forthe puarpase for witich loan were obnined:

12)  Based on 0ur examinetion of books and nécords of the compuiny . csried tl i sceondance
with the pererally acoephed accounling practices in India ded secerding 10 the information
] explanations ghien 1o us. no fraud on ar by the compsny fas beer notleed o reponed
durimg e N

For P K Mundea & Co

Charfered Accountanis
|Firm istrathsn Number : 32207HE]

Ql._l__-._-._ A

'C.fl. undrs

Propricior
Membership No: 052302

- Place: Kodkata
Date: 31" Anpast, 2015
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