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The Members

Learnios Sairsi Private Liaied

Your Directors have pleasure in presenting their 16" Annual Report together with the Audited
slatement of Accounts of your Company for the financial year ended March 31, 2016,

FINANCIAL HIGHLIGHTS

The financial result of your company is summarized as under:

(Rs. In Lacs)
Particulars Year ended Year ended
31" March, 2016 | 31" March, 2015
Revenise from operation 048.95 720.89
Other Income 7.05 296
Total Income N 656.00 723.85
Profit / (Loss) before taxation 10.70 11.18
Less : Current Tax (6.07) (4.27)
Add / (Less) : Deferred Tax 1.36 (0.11)
Profit / (Loss) afier Tax _ 3.99 0.80
Add : Surplus B/F from last year 3.20 3.23
Less @ Transitional Provision of Schedule- 0.00 (6.74)
11 of the Companies Act, 2013
| Surplus as on Balance sheet : 928 3,29 |
DIVIDEND

Your Directors has decided 1o conserve the available surplus for the business of the company and
therefore do not recommend any dividend for the Financial Year ended March 31, 2016,

Revenue from operations has marginally decreased during the year from Rs.720.89 Lacs to
Rs.048.93 Lacs, however profitability has remained at the same level as in last year.

Tour company is engaged in the busincss of trading in Printed Stationery and Data Processing
cquipments and rendering 1. T. Enabled Services. There has been no change in the nature of
business of the company.

BOARD'S COMMENT ON THE AUDITORS' REPORT

The auditors of your company has qualified their audit report for non provision of employee
benefits as per Accounting Standard-15 - Employee Benefits,

The company is finalizing its policy on eligibility and quantification of retirement benefits, The
company is also contemplating participation in employee gratuity fund of LIC of India In view
of the same, the provision of employee bensfits has not been made. The Board is of the opinion
that the impact of the non-provision will not be significant considering the size of the company.
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EXTRA F ANNUAL RETURN
The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies
Act, 2013 for the financial year ending March 31, 2016 is annexed hereto and forms part of this

report.

MEETINGS OF THE BOARD OF DIRECTORS

During the financial year ended 31st March, 2016, 6 (Six) Meetings of the Board of Directors of
the Company was held. The date of meetings and the no, of directors attending such meetings is
as under:

Date of Mecting No of Directors on Board No. of Directors
e attending the meeting
13/04/2015 J 33
25/06/2015 3 32
317082015 3 33
04/1272015 ] 32
231272015 === 373 1|
210372016 i = R

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this

rrpnrl

ANTEES )V INVESTMENTS
The compuny has neither given any loan nor made any fnvestment during the year. The company has also
not given any guarantee during the year.

RELATED PARTY T SAC b

No contracty, arrangements and transactions with related party as refierred 1o in section 188 of the
Companies Act, 2013 has tken place during the year. Therefore, diselosure in Form AOC-2 is
not required.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
¥ i)

EXCHANGE EARNINGS E

Considering the nature of activities undertaken by the company during the yvear under review, no
particulars has been furnished in respect of conservation of energy and technology absorption as
required under the provisions of Section 134(3)(m) of the Companies Act, 2013

Foreign exchange Eamings during the year — Rs. 140,43.910/- (Prev. Year: Rs §8,70,800/-)
Forcign exchange Outgo during the year — Rs. NIL (Prev. Year: Rs 220,774/-)

RISk NAGEMENT

Risk Management is the process of identification, assessment and prioritization of risks followed
by coordinated efforts 1o minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximize the realization of opportunities. The Company has laid down a
comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board
from ume to time. These procedures are reviewed to ensure that executive management conirals
risk through means ol a properly defined framework, The major rigks have boen identified by the
Company and its mitigation process/measures have been formuluted I the arcas such as business
operation, [inancial, human and statuwtory compliances.
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ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS

[he Company has in place adequate internal linancial controls with reference to financial
stntements. During the year under review, such controls were tesied and no reportable material
weikness in the design or operntion was observed,

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP
There has been no change in the constitution of Board dunng the year under review lLe, the
structure of the Board remains the same.

DEFOSITS

The Company has not accepled any deposits during the year under review.

AT

No company has cither become the subsidiary, joint venture of associate of the company or
ceased to be so during the financial year ending 31" March, 2016, The company does not have
any subsidiary, Joint Venture or Assceciate Company.

1

CTAILS  OF SIGNIFICANT _AND
CGULATORS, COLIRTS ANDT I
Mo signilicant and molerial order has been passed by the regulators, courts, tribunols impacting
the going concern status and Company’s operations in future.

ATERIAL

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its employees.
During the year under review, no case of sexual harnssment was reported.

s TATUTORY AUDITORS:

M, I K. Mundra & Co., Chartered Accountants, [Firm Regn. No 322078E], Statutory Auditors
of the company hold office until the conclusion of 19 Annual General Meeting of the Company,
subject to matification of the appointment by the members of the Company at every Annual
General Meeting as per the provisions of the Companies Act, 2013, The Company has received
eonsent from M/s, P, K, Mundra & Co, Chartered Accountants, (Firm Regn. No. 122078E) and
confirmation to the effect that they are not disqualified to be appointed as  Statuwtory Auditors of
the Company in terms of the provisions of Companies Act, 2013 and Rules framed there under.
The Board of Dircctors recommends the ratification of appointment of M/s. P. K. Mundra & Co.
as Statutory Auditors of the Company.

DIRCCTORS RESMONSIBILITY STATEMENT
Pursuant to Section 134(3) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) in the preparation of the annual accounts for the year ended 31st March, 2016, the Company
has followed the applicable accounting standurds and there are no material departures from the
same,
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(b) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that arc reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 51st March, 2016 and of the Profit of the Company for that
penod:

{c) the Directors have taken proper and sufflicient care for the maintenance of adeguate
socounting records in accordance with the provisions of the Companics Act, 2013, for
safepuarding the assets of the company and for preventing and detecting fraud and other

urcgularitics;
(d) the Directors have prepared the annual accounts on a “going concern” basis,
{c) the Directors have devised proper systems (o ensure compliance with the provisions of all

spplicable laws and that such systems are adequate and operating effectively.

By Order of the Board
For Learning Spiral Private Limited

Place: Kolkata

M

Dated: 24" August, 2016 e
Krishan Mohta Manish Mohta
IDnrector Diirecior
DIN: 00115395 DIMN: 6T1ED]
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF LEARNING SPIRAL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of LEARNIG SPIRAL PRIVATE
LIMITED (“the Company™), which comprise the Balance Shect as at 31st March, 2016 , the
Statement of Profit and Loss, the Cash Flow Statement for the yvear then ended, and a summary of the
significant accounting policies and other explanatory information.

Munage 's s sante

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation and preseniation of these financial
slatements that give o true and fair view of the financial position, financial performance and cash
Mows of the Company in accordance with the accounting principles generally accepied in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintepance of adequate
accounting reconds in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
elfectively for ensuring the aceuracy and completeness of the secounting records, relevant o the
prepamtion and presentation of the financinl statements that give a true and fuir view and are free
from material missiatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audiL

We have taken into account the provisions of the Act, the accounting and auditing standards and
matiers which are required to be included in the audit report under the provisions of the Act and the
Rules made there under, We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act, Those Standards require that we comply with ethical
requirements and plun and perform the audit to obtain reasonable assurance nbout whether the
tinancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
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including the assessment of the risks of material missintement of the financial statements, whether due
1o fraud or éror. In making those nsk assesements, the auditor considers internal financial control
relevant to the Compeny's preparation of the finaneial statements that give a true nnd fair view in
order 1o design audit procedures that are appropriate in the circumstances. An awdit also inchides
evaluating the appropriateness of the accounting policles used and the reasonableness of the
accounting estimotes made by the Company’s Directors, os well as evaluating the overall presentation
ol the Nnangial stpdemenis

W believe thut the nudit evidence we have obinined is suflicient and appropriate to provide o bask
for oer audlt opinion on the standalone financial statements.

Basis of Qualificd Opinion

The company has not accounted for Retirement Benefits in the Financial Statement of employees in
terns of Accounting Standard - 15 - Employee Benefits. . The amount of retirement benefits has
nod been quantilied by the management and the profit of the company has been oversinted by the
amount of retlrement benefits,

bl el ﬂuhlj:lp

In our opinion gnd 1o the best of our information &nd according to the explanations given 10 us, except
for the possible effect of the matters described in the Basis for Cualified Opinion Paragraph | the
aforcsaid Tinancial statements give the informanion required by the Act in the manner 5o required and
give 4 trug and fair view in conformity with the aceounting principles generally accepted in India, of
thie <inte of affairs of the Company as at 315t March, 2018, and its profit and its cash flow for the vear
enided on that dinte,

Moot on Other Legal and Regulatory Requirements

| As required by Companies ( Auditor’s Report ) Order , 2006 ( The Order } issued by the
Central Government of Indiz in terms of sub=section (1 1) of 2action 143 of the Act, we give in
the Annexure “A* a siatermenl on matlers specified in paragraph 3 and 4 of the Order, o the

extent applicable.
Ag required by Section 143 (3) of the Act, we report that ©

(i) W huive soughit and obtained all the information and explanations which 1o tha best of our
kivowledge and beliel were necessary, Tor the purposes of cur audil,

(b} In our opinkon, proper books of aecouni ns required by law lhove been kept by the
Company 3o (i as it appears from our examination of those books
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(&) The Balance Sheet, the Statement of Profit und Loss, and the Cash Flow Statement deall
with by this Report are in agreement with the books of account .

{(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 except that Employees retirement benefits has not accounted for as per AS-13

(@) On the basis of the written representations received from the directors as on 3151 March,
2016 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act,

( f} In the absence of quantification of amount of retirement benefits 1o employee , we are
unable to give our opinion on the afTect . of the matter described in the Basis for Qualified

{ :|]'|.u| o E’.||;.|.};| .|.F_1]| above , on the IIlIIIL'lli{!I'Ii.IIb', of the company

( ) With respest to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer 10 our separate Report in
“Annexure B” ; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

it. The Company did not have any long-term contracts including derivalive contracts
for which there were any matetial foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Pk Mundera & Co
Chartered Accountanis

(Firm's

Registration No. 322078E )

CA P K Mundra
{ Proprietor)
{Membership No. 052302)

Kolkata

Daitedl:

74 AUG 2016
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Annex - ¢ Audi b

I'he Annexure A referred to in our Independent Auditors’ Report to the members of the LEARNING
SPIRAL PRIVATE LIMITED on the standalone financial statements for the year ended 31st
March 2016.

O the basls of such checks as we considered uppropriste and according to the information and
explanation given ta us during the course of our audit, we report that:

1) (a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

{b) As informed to us , the company has a phased program of physical verification of its fixed
assets, which inour opinion , is reasonable having regard to the size and nature of its Fixed
assets. Management has physically verified certain fixed asses during the year and as
informed to us, no material discrepancies were noticed as compared to its books of accounts.

(¢} The company does not own any immovable properties.

2) Physical verification of inventory at all its location has been conducted at reasonable
interval by the management and the minor discrepancies noticed on physical verification
litve been properly dealt with in the books of account.

1) According 1o the information and explanation given to us the company has granted unsecured
Loans any companies, firm or other parties covered in the register maintained  under
section 189 of the Companies’ Act, 2013 and based on the information and explanation given
o us, (a) the werms and conditions of grant of such loan are not prejudicial to the interest of
the company, (b) Such loan are repayable on demand and there is no fixed stipulation with
regard 1o repavment of loan and (c) there is no amount which is overdue for more than %0
days.

4)  In respect of loans, investments, guarantees, and security the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013,

3) The company has not accepted any deposits from the public within the meaning of Section 73
to 76 or any other relevant provisions of the Act and the rules framed there under.
6)  The Central Government has not prescribed the maintenance of cost records under section
148 1) of the Act, Tor any of the services rendered by the Company,
7) (1) According to the information and explanations given to us and the books and records

examined by us, the company is regular in depositing with the appropriate authorities the
undisputed stututory dues relating to Provident Fund, Employees State Insurance, Income tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cress and
ather statutory dues as applicable to it and no undisputed amounts payable in  respect of
Income tax, Service Tax, Cess and other material statutory dues were In arrears as at

31 March 2016 for a period of more than six months from the date they became payable.
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(b) According to the information and explanations given to us, there are no dues of income
tux, service tox, sales tax, custom duty, excise duty ond eess which have nol been
deposited on account of any dispute.

g) The company has not defaulted in repayment of loans or borrowing to a bank

9) In our opinion and according to the information and explanation given to us, the Company
has not raised money by way of initial public offer or further public offer, Working Capital
Term loans taken by the company has not been applied for the purpose for which it hus been
taken.

10} According to the information and explanations given 10 us, no fraud by the company or any
fraud on the company by its officers or employees has been noticed or reported during the
eourse of our nudit.

11)  According to the information and explanations given to us, the company has not paid any
managerial remunerations during the year.

12) Iy our opinion and according to the Information and explanations given to us, the Company is
not o nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13} All transactions with the related pariies are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements ele., us required by the applicable accounting standard

14} According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

15 According to the information and explanations given 1o us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not
applicable,

I6)  In our opinion and as per information and explanation provided the company is not required
10 be registered under section 45-1A of the Reserve Bank of India Act, 1934

For P K Mundra & Co
Chartered Aceountinls
(Firmy's Registration No, J22078E )

CA 'K Mundra
(Froprieier)
(Membership No, 052302)

Kallkata

Duated: '21 AUE QGTE
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act"™)

We have audited the intermal financial controls over financial reporting of LEARNING SPIRAL
PRIVATE LIMITED (“the Company”) as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intermal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essentinl components of internal control stated in the Guidance Note on Audit of
Intemnal Financial Controls over Financial Reporting lssued by the Institute of Chartered Accountants
of India®. These responsibilities include implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
husiness, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information. as required under the Companies Act. 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal fingnclal controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Contrals Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act,
20113, to the extent applicable to an audit of internal financial controls, both upplicable (o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audil o obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respecis.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of interal financial controls over financial reporting, assessing the risk that a material weakness
exists, The procedures selected depend on the auditor's judgement, including the assessment ol the
risks of material misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprinte to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed (o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in aceordance with authorisations of management and directors of the company:

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finaneial reporting. including .
material misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on, “the internal control over financial reporting
criteria established by the Company considering the essential companents of internal control stated in
the Guidance MNote on Audit of Intermal Financial Controls Over Financial Reporling issued by the
Institute of Chartered Accountants of India®,

For P K Mundra & Co
Chartercd Accountants
(Firm's Registration No, 322078E )

{Proprietor)
(Membership No. 052302)

Kolkata . = . ;o
Dated: [ 4 AU LUID




LEARNING SPIRAL PRIVATE LIMITED

CIN:UB4202WB2000PTCOQ0041
C 201
As al J1-Mar-2016 AS al J1-Mar-2015
Particulars Note No. Rs. Ks. s, Rs
| EQUI ABILIT
Shareholders’ Funds
a) |Share Capital i 4,872,000 4,872,000
b) |Reserves & Surplus it §28,254 5,800,254 320,554 5,201,554
Mon Current Liabilities
a) |Leng Term Borrowings 4 "14.053,558 500,303
b) |Deferred Tax Linbilities (Net) - s 426,500] 15,380,148 582,348) 1.082.742
Curront Linbilltivs
a) |Shor Term Borrawinga B! 5,714,673 2877871
b} |Trade Payablas T 3 845,804 2,080,158
) |Other Current Liabilities Sop 36,674,255 54,034,203
d) |Shott Term Provislons g 215588] 46,450,620 213,007] 58,585,039
TOTAL: 67,631,022 £5,849,335
I ASSETS
NON CURRENT ASSETS
a) |Fixod Assols
Tanglble Assely |1 1 4,230,861 5,567,272
CURRENT ASSETS
a) |imveniorios el 50,400 180,125
b} |Trade Receivalbles bt |- I 14,245,414 A 8,152,240
‘t &) |Cash & Cash Equivalants mqa 16,189,810 43,166 878
d) |&hon Term Loans & Advances 14" 32,729,925 7,615,302
e) |Other Current Assats P50 184,612 63,400,161 137,620 60,282,053
- TOTAL: 67,631,022 5,849,335
Significant Accounting Policies Rt
Other Noles o Financial Statements "= 23"

It ks the Balance Sheel referred (o in our repor of evan date,

Notes referred harainabove form an integral part of the financial statement

For P. K. MUNDRA & CO.
Charlered Accountants
Firm's Regn. No, 322078E

e, Tl

(P. K. MUNDRA)
Propriglor
{Memb, N, 052302)

Place : Kolkata
Dated : 24" August, 2016

For and on behalf of the Board

K

CY
—

(Krishan Mohta)

Diractor

DIN : 00116305

{Manlsh Mohta)

Directer

DIN : 00671801
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NOTE NO.1:  SIGNIFFICANT ACCQUNTING POLICIES

1.4 |Basis ol Accounting

The Financial Slatomants have bean preparad complying In all malerial aspects with the applieable Accounting Slandrads
specified under seclion 133 of the Companies Act, 2013 ("the 2013 Act™) read with Rule 7 of the Companles (Accounte)
Rules, 2014 and under historical cost convention on accrual basis, The Accounting Policies sdoptad by the company ara
consistent with thosa of the pravious year. y ;

1.2 |Revenue Recoqnition -

a}|{Revenue from sale of goods is recognised upon passage of ke 1o the customers and revenue from sale of services is
eoneidarad upan eomplotion of the sarvices and billed to tha customer.
b}|Expenses and lncome, to tha extant considered payabla and recalvable respactively, are accountad for on accfual basis,
oxcept otharwise spocifically stated, in accordance with the normally accepled accounting principles,

)| Fioed assels aro valued at cosl of acquisition.

b} | Depreciation on fived assats s provided as per Straight Line Mathod at the rates and in the manner specified in
Schadule - 1l to the Companies Act, 2013.

1.4 |Purchases and Sales
Purchase and Sales Is stated as net of vat and retums, if any, during the year.

1.5 |Ioventorigs
Traded Goods are valued a1 cost or market price whichever ks lower,

1.6 |Retirement Bengfits to Employees.
Graluity & leave encashment are provided for on payment basls,

1.7 |Earelgn Cumency Transacllons
Transactions in foreign currency are recorded at the exchangae rates prevailing on the date of the fransaction. Exchange

differences arising on settiemant of the transactions and / or re-statement are dealt with in the Statemant of Profil & Loss.

1.8 |Contingent Liabilitles *

Lizbikties which are material and whose fulufe outcome cannot be ascerained with reascnable corainty, am traatad as
contingent and disclosed by way of notes to the accounls,

19 |impairmont of Assots

The carrying amount of assats are reviewed al each balance gheal date to see if 1here is any Indication of impalmmen
based on knternal of external factors. An impalment loss |s recognized whatover the earrying amount of an assot exceeds
is recoverable amount, The recoverable amount is the grealer of the asaets nol eolling prica and valua in use. In assossing
the value In use, (he estimated fulure cash fows are discounted to their present value and at the weighted average cost of
capital, Hiwaver, thare is no such factor noticed.

1,10 |Taxation
Provision of Income Tax comprises of curment tax and deferred lax charge of release. Deferred Tax is recognised subject lo

consideration of prudence, on timing difference between taxable income and accounting income / expenditure that originate
in one period and capable of reversal in ene o moie period(s). Deferred Taxes are not recognised unkass thons ks virtusl

coralnty that sufficient future faxable income will be available against which such deferred tex assels will be realised.
For P. K. MUNDRA & CO. Faor and on balialf of tha Board

Chartered Accountants
Firm's Regn, No, 322078E ]
) 1

{Krishan Mohta) {Manish Mohta)
Direclor Director
DIN : BD115385 DIM * CO6T18M

—

(P. K. MUNDRA}
Proprietor
(Meamb, Mo D52302)

Flace : Kolkala
|Dated : 241 August, 2018
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NOTE_NO."1" YO *23* ANNEXED TO AND FORMING PART OF ACCOUNTS

Mot Mo,

Fariculams

31-Mar-2016

-n.r:?i-—i—l

Fis,

A1-Mar-2016
Hs.

L X

-llllll

- g

g

-.:u-

Share Capllal

Authorised:
Equity Shares of Rs, 10/- each

[l=sued, Subscribed and Pald up;
Equity Shares of Rs. 10/ anch, fully paid up

Raconcillation of the number and ameunt of Shares Qutatanding
Equity Sharos of R, 10/ pach, fully paid up
Shares Outslanding at the Baglaning of the year

Shares Outstanding at the Closing of tha year

Class of Shares : Equity

Kamp of Sharaholdors
Kamalash Maohta

Krishan Maohta

Tu.q,ﬂ.l- Muobja

Suman Mofhta

Mohia & Sona Lid.

Tasum Impax P, Lid,

Yash Mavars Pyt Lid.

K. R Shrilaxmi Doals Pyl Lid.

55,00, 000]

55,00,000;

4,87,200

| 4|,12;uncl

487,200

48,72,000

4.07.2
4,872

A, T2 000
41,72,000)

48,72
AT

0.00%
30.70%

L . .

[The company has only one class of equity shares having a par value of Rs.104- each. Each holder of equity share is enfitied to
vote per share, In the event of iquidetion of the company, the helder of equity shares will be eniilled to receive the asesis of the
company. The distribullon will ba proporion to the number of eqully shanes held by the equity sharaholders,

Hesarves & Surplus

Surplus | (Daficit] In Profit & Loss Statemant.
Balance ai the beginning of the yaar
lAdd : Addition durkng the yaar
Less : Adjustment due 1o ransitional provision of Schedule-Il of the
Companies Act, 2013 (Nel of Deferred Tax Rs.301.371/)
Batance at the Closing of the year
Raserves & Surplus at the Closing of the year

3,20,554
5,598,700/

3213
8.80,137

5,73, 841

9.28,254

8,28,254]

3,728,554

3,289,554
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HOTE NO." 1™ TO "23% ANMEXED TO AND ING P CCOUNT.
Az at 31-Mar-20168 As el I -Mar-2015
Note No. _|Particulars Rs. Rs. Rs. RS
5 Long Term Borrowings (Secured)
Term Loan from Banks (Secured)
Standard Charisred Bank 15,565,285 g
Less | Curren! maturities of long lerm dabts 2.264 820/ g
" 14,654 4B5 o
Frincipal Loan Re 173 Lac is repayable in 185 monthly instaliment of
Fs 181,235 each fincl Inferas!), The frst instafmont commesces on
covmmanceg on 01.02 2018 and the et instaliment 4 due on 61 02 2031 .
The ferm |oan Is sacured by mortigage of mmevabis propesty n the name
of Tasum Impex Pyt Lid, bearing Interest § 10.50% PEr annum).
ICIC1 Bank Lid. 500,393 718,804
Less : Current maturities of long lerm debis 241,300 218411
|Particylars, Security & Terms of Repaymant 258,003 500,353
Principal Loan Rs 11 Lac is repayable in 80 monihly Instalment of
of R3.23,375 each {incl. Inleresl). The first instalimant commences
on 15.04 2013 and te las] instalimant is cue on 15.03,.2018. The term
lean is sacurad by frypothecation of Motor Car purchised out of the
proceeds of the Loan, bearing inferest @ 16.01 % per annum). 14,853 558 500,353
5" | [Deferred Tax Lisbities (Not)
&) |Deferrad Tax Liability
On gecount of Depreciation
Dference of WDV of Fixed Assets 23 per Books & Income Tax 426,530 582 345
B) |Less - Deferred Tex Asset 0 o
428,590 562348
c) |Damerence (B — D) 426,500 562 348
8" Short Term Borfowings
Loan from Related Parties x
a) [From Director(s) 5,714 973 2677671
5,714,973 2677811
-3 Trade Payables
Dues o Micro, Small and Medium Enterprises 0 o
T Other Credilors: L 3.B45.804) £,880.158
3,845 2,660,158
a3 Dther Current Liabilities
. Current maturities of long ferm debts 2,535,120 215413
Liahiilias for Expenses 2233382 2,874 565
Shates Application [Refer Nele Ne. 23.3) 500,000 50000
Other Payables 31,404 753 50441728
36,674,255 54,034,203
e |Short Term Provisions
Prowisien for Income Tax 215,588 213.007
215,588 213,007
40" Fixed Acsots '
As per separale atatement atlached. 4,230,851 5 567 272
43 I b inventories
Stock - in - Trade (Printed Stalionery) 50,400 1.91}.725I
{valued at lower of cost and market price) AR N
L1 50,400 _ﬂi_‘%'f

22




LEARNING SPIRAL PRIVATE LIMITED

[

STATEMENT ANNEXED TO NOTE NO." 10 - FORMING PART OF ACCOUNTS AS AT 31ST MARCH. 2016

KROTE NO."10":
Gross camying Gross carrying | Depreciation / Depreclation | Depreciation / | Net Carrying | Mot Carrying
Amount Amount Amortization | Dopreciation || Adjustment | Amoriization Amount Amount
PARTICULARS as at Additions | Deductions / =t upto Amortization | as perCo's upto s at s at
1-Apr-2015 . Adjusted I-Mar-2016 1-Apr-2015 for the year Act, 2013 J1-Mar-2016 M-Mar2016 | 31-Mar-20415
[Fixed Assels
e Asseis
|fir Conditioners 257,710 45,116 0 305,826 73318 30,608] 1] 103,826 202 900 184,392
|Computers & Accessories 8,428434 T15,730] 1] 10,144 173 5875723 1,885.001 a 7,760,724 4,353 445 3,552 711
Bectrical Instaliabion B5.173 g 0 873 18528 8724 ol 27,257 58.916 67 625
Furniture & Fixtures TS4.397 17,003 0 71,400 121554 4951 ¥] 196,545 574,855 632803
J::m:n Equipments B1,145 71,115 o 152,250 34052 21414 o 55,468 05,704 47 093
Motor Car 1.3713.914 a 0 1,373,814 2912886 168881 O 458 657 213,947 1,082,628
11,961,773 852,873 1] 12,834,746 6414501 2,189,384 (3] 8,603,885 4,230,861 5,567 272
Previous Year 10,027 509] 1,954,264 0 A1,981.773 2,672 B65 2,766,323 875,312 6,414,501 5 567,272

s &
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R PIRAL Lim
NOTE NDO."1" TO 23~ ANNEXED TO AND FORMING PART OF ACCOUNTS
Ag at 31-Mar-2016 As al 31-Mar-2015
Mote Mo, |Parliculars = Rs. . Rs Rs. Rs
| =~
| red idered
i} |Debts exceeding six months 3.803.731 1,978,735
i) |Other Debts = 10,551,683 7.173.505
14,245,414 8,152,240
“13" Cash & Bank Balances
11} heplonts
Bank Balance
allin Current Accoust with Banks 14,741 465 41,713,288
b}{Cash en hand 350,257 264,307
c)|Cheques on hand 1] 254 225
i) |Cher Bank Balsnces .
Fived i (undef i Bank 1,078,058 815,058
(Refer Mota Ko 23.1)
i 16,189,810 43 185,878
14" Shorl Term Loans & Advances
naes }
Loan to Relaled partes 21,338,557 1)
Other Loans 4 000,000 o
Advances recoverabla in cash or in kind 1,453,188 3,322,017
Advance paymant o Taxes 1316414 1,106 802
MAT Credit 254340 538,386
Security Deposits 43865417 2.547.007
32,720,925 7.615302]
=15 Other Cufrent Assets
| Interest Accrosd on Fixed Deposils 184612 137,520
184,612 137,520
| =6 Revenue from Operations 5
a) |Sale of Producs : Doméstle - Printed Stationery 10,808,600 6,223,163
Domestic - Data Processing Equipments 10,267 380 | 25591453
21,075,960 31,814 645
-. - | b) |Sale of Services:  Domestic - Taxabla Senvice 15,305 664 18,282,786
" Domestic - Exempted Service 10,038,878 6,840,002
Exporl Service 13,270,614 | 0,893,706
38515.156 33,025,455
59,631,116 70,841,142
i Othet Income
2) |Inlerest Income 668,080 113,378
b [Met gain on foreign currency 37.504 | 183.002]
705,564 56,361
~B" Pur ol 5 ~In-Tra
g} |Prinied Siafionery 5 663,468 6,161,674
bj |Dsts Processing Equipments 10,086,550 | 25088510
' 15,850,018 31,260,284
i : 15,950,018 | 31,250,264)
19" Changes In Inventories of Stock - in - Trade
Siock - in - Trade
{Printed Stzbonen
Opening Stock 190,125 T5432|
‘ Less ; Closing Stock -50,400 -190.125
139,725 -114,683
! 138,725 <114,083
i |

{ T [# 1]
! |\ o o
1™ | K !'J_;-.' T :
A Il._ 5y
. Voa ACSS

_F




* LEARMNING SPIRAL PRIVATE D YEAR ENDED : r-2018

NOTE NO.*1* TO =23~ ANNEXED TO AND FORMING PART OF ACCOUNTS
Mote No.  [Particulars -
“23* | |other Significant Notes
234"

uz:_z—

23"

"23.4"

st

%ﬂ_mmih

a) |FD of Rs.122.247/- (Pr. Yr. Rs.122,247/-), excluding Interest, with Central Bank of India is under ben for issue of 8
Bank Guaranies of Re.108,500/- (Pr. Yr. Rs.109,800/) in favour of The Registrar, ChhatSsgarh Swami Vivelkanand
[Technical University.

b) [FD of Rs 545 811/ (Pr. Yr. Rs. 548,811/-), excluding interest, with Central Bank of india is under lien for issue of &
nk Guarantee of Rs.500,000/- (Pr. Yr. Rs. 500,00/-) in favour of The Controfier of Examination, Jharkhand CE

fitive Examination Board.

¢} [FD of Re 210,000 (Pr. Yr. Rs.210,000/), axcluding interest, with Central Bank of india is under len forissue of @

nk Guarantee of Rs.210,000- (Pr. Yr. Rs. 210,0001-) in favour of The Registrar, Banaras Hindu University.
d) FDof Rs. NI1L (Pr. ¥r. Rs. 36,000/-), anclﬁding inlarest, with Central Bank of India Is under Bien for issue of a
Hank Guarant=e of Rs. N 1L (Pr.Yr. R5, 36,000/} in favour of The Secretary, Wesl Benga! State Council of
ocational Education & Training.

g

FD of Rs 200,000/ (Pr. Yr. Rs. N | L), excluding Interest, with Central Bank of India ks under lien for issue of a
Imank Guarantoe of FRs.500,000/- (Pr. ¥r. Rs. 500,00/) in favour of The Controller of Examénatien, Jharkhand CE
ICompetitree Examination Board.

iContingent Liabilities, not provided for in the accounts are as follows:
2} lin respect of Bank Guarantee issied by Central Bank of India in favour of The Registar, Chhattisgarh Swami
Nivekanand Technical University amounting to Rs.109,900/ (Pr. Yr. Rs.109,800/).

1) fin respect of Bank Guaraniee issued by Central Bank of India in favour of The Controlier of Examination, Jharkhand
ICombined Entrance Examination Board amounting to Rs.500,000- (Pr. Y. Fi; 500, 000}

c) jin respect of Bank Guarantee issued by Central Bank of India in favour of The Registrar, Banaras Hindu University
smounting to Re 210,000 (Pr. Yr. Rs. 210,000/-).

d) lin respect of Bank Guarantes issued by Central Bank of India in favour of The Secretary, West Bengal State Councl
of Vocational Education & Training amounting to Rs. NI L (Pr. ¥r. Rs. 36,000~).

&) [in respect of Bank Guarantes issued by Central Bank of India in favour of The Controlier of Examination, Jharkhand
Combined Entrance Examination Board amounting o Rs.200,000/- (Pr. Yr. Rs. N1 L)

Share appiication money of Rs.5.00 Lacs (including premium payable) represents the amount racaived from Sushil
Fatwari and Gopal Jhunjhunwala towards subscription of equity shares of face value of Re 330 Lacs st a premium
of Rs 36,70 Lacs. On failure to pay the agreed amount, the company had intimated the appiicants of forfeiture of the
lapoication money vide its letter deted 08th December, 2000, which has been objecied by the party and currently
the matier is pending for decision with the Hon'ble Caicutia High Court

There was no amount due to small scale and / or ancillary industrial suppliers registered under MSMED Act, 2006
o account of principel and / or interest at the close of the year. This disclosure is based on the basis of information
avaizbie with the Company.

[Disciosure on Loan Given
ILssan Given 1o West Bengal Hoslery Industries Pyt Lid, |s repaybale within 30 days bearing interest B12% pa.

&

".H x5 i "-n"/"'/'I j/




L e

NI IRAL PRIVATE LIMITED YEAR ENDED : 31-Mar-2016
MOTE NO."1" TO =23~ ANNEXED TO AND FORMING PART OF ACCOUNTS
| As at As at
Hole No. Particulars 31-Mar-2018 31 -Mar-2015
Rs. Rs.
=Z3.6" Related Party Transaction as per AS - 18
ture [/ N Related Party Type of Transaction
Ky Mansoement Personnel
Hari Krishna Mohta Loan — Opening Balance 28,7761 =
—dn— Loan teken drg. the year 7.00,000 ' 26,00,000)
- do— Interest Pald / Credited 372,314 . B5301
- g - Loan repaid dig. the year a7z 8,530
- 30 = Loan Taken — CL Balance 3712754 2877611
Manish Mohta Loan taken dry. the year 20,00,000 o
=do- 7 Interest Paid | Cradited 2219
- do— Loan Taken— CL Bsfance 2002219 - o
Retative of Mana nl Pe
Trupt Moha Salary & Bonus 3,14.854 3,00.000
Enterprise in which KMP or his relative
has significart influence
K. R. Shritaxmi Deals Pwvi, Lid. Laan — Opaning Eslanca e 75, 76,342
| —da-— Loan Given drg. the year _+ 75,00,000 13,50,000
—do- Interest Recd / Gharged o 10,74 654
—gdo— Loan returned drg. the year 75,00,0004 1.00,01,006
Smart Stainless Tubes Pvi. Lid Loan Glven drg. the year 4,40,00,000 ol
~do— Interast Recd / Chargad 6,01,
- do - Loan retumed drg. the year | 2,80,60,107 o
- g — Loan Glven — Gl Batance 1,55,40,807 O
Tasum Impex Put. Lid, Loan Given drg. the year 57,98 650 o
—da— Loan Given — ClL Balance &7,88,650 o
“2a.Tr ‘Wﬁuﬂ
Profit / (Loss) after Taxation as par Accounts £,98,700 6,80,13T]
\Weighted No. of Equity Shares cutstanding 487,200 4 BT 200
. MNominal Value per Share ;ﬂ 104
Earning Per Share (Basic & Diluted) 1 1.40
=23.8" Deferrad Tax Liability as per AS - 22
Deferred Tax Liskility (Net of Asset) as st 31st March, 2018 4,25.550 5,62 348
=r31.9" |Eamings in Forelgn Currency ’ 14043810 £5,70.800
=23.10" Expenditure in Formign Currency 0 220,774
Signature to Note No. =4 - 23" forming part of Balance Sheet as at 31st March, 2016
and Statement of Profit & Loss for the year ended on that date.
For P. K. MUNDRA & CO. ° For and on behalf of the Board
Charterad Accountants
Firm's Regn. No. 322076E
L IL_q_._-.- e
{Krishan Mohta) {Manish Mohta)
(P. K. MUNDRA) Direcior Direcior
Proprietor DIN : 00115305 DIN : DOB71801
(Memb. No. 052302)
Piace - Kolkata
Dated - 24th August, 2016




LEARNING SPIRAL PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 18T MARCH. 2016

Yoar anded| ~ Year ended)|
FAILCU ST 31-Mar2016]  31-Mar-2018|
CASH FLOW FROM OPERATING ACTIVITIES Rs. iR
Net Profit Before Tax & Extraordinary items 10,689,796 11,17,856,
Adjustments for;
Depraciation 21,89,384 27,66,323
Interest Expanses 8,58, 12,860,373
inforest Recolved 8,68, =1,13.378
Bad Debts / Sundry Balances writien off 237 25,887
Dperating Profit befors Working Capital changes 35,70,268| 50,57,060
Adjustments for;
Inventares 1,398,725 -1,14 683
Trade & Other Receivables -50,67,51 -10,78,508
Trade & Other Payables «1,84,02,011 3,50,60,424
Cash Gonerated from Oporations -1,08,49,631 3,86,23,283
Income Tax Refund B,20,715] 490,777
Incoma Tax Paid 12,49, 476 -10,39 854
Net Cash generated from Operating Activities -2,02,78,292 3,82,84,100
. |CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of Tangibla Assals 3 -B,52,973 =18,54, 264
Met Cash used in Investing Activities -8,62,873| -10,54,264|
. |[CASH FLOW FROM FINANCING ACTIVITIES
Recelpt of Term Loan 1,12,14,705) [
Repayment of Term Loan -4 43911 1,97 885
Receipt of Unsecured Loan J0.37,302 e 0
Repayment of Unsecured Loan 0 ~48,98,671
Advancing Unsecured Loan +2,53,38,537 0
Interest Paid -8,55,368 -12,60,373
Inlerast Receivad §,20,068| 32,678
Net Cash used In Financing Activities -58,66,801 -63,24,067
Nal Incraaso In Cash and Cash Equivalants (A + B + C) -2,69,97,066 3,00,16,768
Cash & Cash Equivalents as on 31st March, 2015 4,22,71,818 1.22,56,045]
Cash & Cash Equivalents as on 31st March, 2016 1,52,74,152 4.22,71,818
Nel Increase | (Decrease) -2,69,87,060 3,00,15,769

MNoles:

1, The above Cash Flow Statement has-boon prepared under the "Indirect Method” as set out in Accounting

Standard - 3 on 'Cash Flow Statement’ issuad by the Instilute of Chartered Accountants of India
2. Thin Is tha Cash Flow refarrad to In our repon of aven date,

As per our Repori of even Dala For and on Behalf of the Board

For P. K. MUNDRA & CO. NP
Chartarad Acaountants

Firm's Regn. No. 322078E -
(Krlshan Mohta)
Directar
_'_.1_1_ P DIN : D01 15385
(P. K. MUNDRA)

Proprietor
(Memb. No. 052302)

{Manish Mohta)

' | |
Place : Kolkata "1 =LK patd r Diractor
LA o - -
Dated ; 24th August, 2016 s, &4 DIN | DDET 1801
. F“,‘, A




LEARNING SPIRAL PRIVATE LIMITED

CIN:U64202WB2000PTC090841

3A, Auckland Place, 5th Floor, Flal No. 5B, Kolkala-700 017

Phong : 033 - 40124111, 9-mail : baid pradip@email.com

Al at 3-Mar-2016 As at 31-Mar-2015
Particulars Note No. Rs. Re. Rs. Rs.
Income :
I | &) |Revenue from Operalions 16" 58,681,116 70,841,142
b) |Other Operating Revenues 5,203,893 1,247,683
] Other Income L% i) 705,564 206,381
Il Total Revenue 65,600,573 72,385,206
IV Expensos !
a) (Purchases of Slock - in - Trade "18" 16,950,018 31,250,284
b) |[Changes in Invenlories of Stock - in - Trade et b 138,725 -114,683
c) |[Employees Benaflls Expenses "zD" 20,310,668 25,343,060
d) |Finance Costs bt B 056 388 1,260,373
g) |Depreciation & Amortizations ; 2,189,384 2,765,323
f} |Other Expenses ka2t 15,585,252 10,762,003
Total Expenses 64,530,775 71,267,350
¥ Profit bafore Tax 1,069,798 1,117,886
v Tax Exponsg
i) |Current Tax 606,857 426,055
Less : Mat Credit entitlement 1] i]
606,857 420,855
b) |Deferred Tax -135,753 471,008 10,764 437,719
Vil Profit (Loss) for the perlod 598,700 680,137
Earning per Equity Share ==
Basic & Diluled 1,23 1.40
Significant Accounting Policies byt
Other Noles 1o Financial Statemaents "g-23"

It is the Profit & Loss Statement referred to in our report of even date.
Motes referred hereinabowe farm an inlegral part of the financial statement.

For P."K. MUNDRA & CO.
Chardored Accountanis
Firm's Regn. No, 322078E

j ISP
iP. K. MUNDRA)

Proprietor
{Memb. No. 052302)

Flace : Kolkata _
Daled : 24lh August, 2016

For end on behalf of the Board

1

(Krishan Mohta) (Manish Mohta)
Director Director
DIN : 00115385 DIN : 00571801
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R PIRAL Lim
NOTE NDO."1" TO 23~ ANNEXED TO AND FORMING PART OF ACCOUNTS
Ag at 31-Mar-2016 As al 31-Mar-2015
Mote Mo, |Parliculars = Rs. . Rs Rs. Rs
| =~
| red idered
i} |Debts exceeding six months 3.803.731 1,978,735
i) |Other Debts = 10,551,683 7.173.505
14,245,414 8,152,240
“13" Cash & Bank Balances
11} heplonts
Bank Balance
allin Current Accoust with Banks 14,741 465 41,713,288
b}{Cash en hand 350,257 264,307
c)|Cheques on hand 1] 254 225
i) |Cher Bank Balsnces .
Fived i (undef i Bank 1,078,058 815,058
(Refer Mota Ko 23.1)
i 16,189,810 43 185,878
14" Shorl Term Loans & Advances
naes }
Loan to Relaled partes 21,338,557 1)
Other Loans 4 000,000 o
Advances recoverabla in cash or in kind 1,453,188 3,322,017
Advance paymant o Taxes 1316414 1,106 802
MAT Credit 254340 538,386
Security Deposits 43865417 2.547.007
32,720,925 7.615302]
=15 Other Cufrent Assets
| Interest Accrosd on Fixed Deposils 184612 137,520
184,612 137,520
| =6 Revenue from Operations 5
a) |Sale of Producs : Doméstle - Printed Stationery 10,808,600 6,223,163
Domestic - Data Processing Equipments 10,267 380 | 25591453
21,075,960 31,814 645
-. - | b) |Sale of Services:  Domestic - Taxabla Senvice 15,305 664 18,282,786
" Domestic - Exempted Service 10,038,878 6,840,002
Exporl Service 13,270,614 | 0,893,706
38515.156 33,025,455
59,631,116 70,841,142
i Othet Income
2) |Inlerest Income 668,080 113,378
b [Met gain on foreign currency 37.504 | 183.002]
705,564 56,361
~B" Pur ol 5 ~In-Tra
g} |Prinied Siafionery 5 663,468 6,161,674
bj |Dsts Processing Equipments 10,086,550 | 25088510
' 15,850,018 31,260,284
i : 15,950,018 | 31,250,264)
19" Changes In Inventories of Stock - in - Trade
Siock - in - Trade
{Printed Stzbonen
Opening Stock 190,125 T5432|
‘ Less ; Closing Stock -50,400 -190.125
139,725 -114,683
! 138,725 <114,083
i |
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LEARNING SPIRAL PRIVATE LIMITED

WOTE NO."1" TO =23~ ANNEXED TO AND FORMING PART OF NTS
As at 31-Mar-2016 As at I1-Mar-2015
Mote Mo, Particulars Rs. Rz Re. Rs.
o Employess Benefits Expenses
Salaries & Allowances 28,185,051 24 7TH 545
Bonus & Exgratia 508274 B23.728
| Confrution to ES! Fund B8 537 101,401
l Confribufion b Provident Fund 166,730 85,116
Staff Weltare Expenses 354 308 241,870
20,310,968 25.343,060
s 3 b inan 1
Inlerest on Loan | Others - 438535 1.177.572
[nierest on Bank Loan 515,853 52,801
: 955,388 1,260,373
|
| =2 Other Expenses
Advertisment 33,8581 1,500
Hesting & Domain Chargos 2541841 35404
Bank Charpes 172,506 61,721
Conveyance Expanses 138,518 66,773
Travelling Expentas 3484256 2384305
Priniing & Stafionery 278,170 308 087
Elactrical Expenses a71,649 BE3, 057
Insurance Chamges 18277 27,757
1 Camiage Outward 135,453 *215,655
' Prolessional Charges 161,130 185,258
Takephone Charges 20489 258,245
Compuler Expanses 823583 1,085,785
Hire Charges 600,233 654,611
Service Charges 16,629 1,558,796
| Tendar Expenses 54 807 £1,320
| Rates & Taxes . 5326 7.250
Rent 1,767,662 1,779,636
Miscellaneous Expenses 350,084 356,845
Socurity Charges 78,000 37918
Filing Fees 1,000 E7.017
Sundry Balance writlen off 3758 25 BET
o Office Mainfengnca 158,211 0
Poclage Experses 75453 28,514
Froject Maintenance Expenses 2 E93,171 253,152
Membership & Subscription 20,800 0
Augiiors’ pnaratio
« Audit Fees 41,400 34200
- Tax Audd Fees 16,100 11,400
- Qther Maders 10,877 16,180
: 77 AT? £0.780
15,5985 202 10,762,003
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